Form 1031.
(Revised September, 1915.)

INCOME TAX.

THE PENALTY

FOR FAILURE TO HAVE THIS RETURN IN THE HANDS OF THE
COLLECTOR OF INTERNAL REVENDE WITHIN THE TIME

TO BE FILLED IN BY INTERNAL REVENUE BUREAU.

Audited by ..

Collection District .

TO BE FILLED IN BY COLLECTOR.

REQUIRED BY LAW IS NOT MORE THAN $10,000 AND THE
ASSESSMENT IS INCREASED FIFTY PER CENT.

RETURN OF ANNUAL NET INCOME.

(Section 2, Act of October 3, 1913.)

Assessment List 98-A4 . [ s » 191
(Month.)
Eale o la’ o T LG - 2 N
IMPORTANT.

Read this form and all instructions carefully and
fill in supplementary statement before making
entries in return proper. Totals in supplementary
statement must agree with totals in return.

CORPORATIO

(OTHER THAN INSURANCE COMPANIES.

{mr} year ended

Above space to be stamped by Coilector,
showing dastrict and date filed.

RETURN OF NET INCOME for the

L

N S.

/ ) 12 /L » T T T T e s 5
/ _ ) D - CAEE s A
by o ool oy (s /QT{/// ______ L e R T i A it e e
3.(/3; (Naly)ot corporation, joint-st’(»mk Alilp/a'ny:o' I:yof) d /— s 2 éfy;// A%Kmd of business./) o v -/ SR
and located at . <" ‘X X __;‘f,/»_«zf_{i{_';?_ff_‘f__'./__f.,- BN CaP 22 o /"2(’4.7____-________--, _____ L 4 _i;_/féé’._{___{;_{_‘_’_‘_ﬁfé_{!;_/{:é' _______
7 treot and number.) (City or town.) o (State.) =

('i‘he address given must be that of the principal place of business of the corporation.)

If no figures are to be extended opposite any item in the return, the word ‘‘None?”

should be inserted.

1. Total amount of paid-up capital stock outstanding at the close of the year or, if no capital stock, the capital

employed in the business

2. Total amount of bonded and other interest-bearing indebtedness outs

) tanding at close of year, exclusive of
indebtedness wholly secured by collateral, the subject of sale in ordinary business of the corporation

3. GROSS INCOME: L Poliany i DEDUCTIONS.
(@) From operations__._________________ 3};________{_‘( ////é,/f/ltgf 4. (a) Expenses, genéré,i_
() From rentals, - .. . . - cdlokd o Loaf = 1 /z'."‘q* ______ + (b) Payments in lieu of rent
(e). From interesf = . 7 o o Ml ooe o fEATORS {d"“{ "_- 5. (a) Losses sustained __
(@) From dividends received_v ___________________________ .éé"‘{ ______ (b) Depreciation _____
(;3) From 'other SOMC;’}??{“;}T& ............ )%7/;0/_ ‘(c) Dépletion (ﬁaltural deposi;os)
Total gross incoméa_ ____________ SB _________ / ‘Z_’ ? ("/ffy_ 6. (@) Interest paid (see Note 6a)
Total deductions_.._ . . | | / 7/ /6,'01/ (b) Interest paid bybanks on d'el-)bs,its._”
8.-Nebincome _ozgi - B S0 0 Ll e A i_NJI&.?! 7. (@) Taxes, domestic paid
9. Taxassessable.. . . 0. . {1 IS T 4 @Lﬁ? (b) Taxes, foreign paid
10. 50 per cent additional : ] Total deductions :

We; S et 2L v

above-named company, turn of net income is herein
the items entered in the foregoing report and in the supplementar
this return are, to his best knowledge and belief and from sueh i
particular.

Sworn to and subseribed before me this

ormation as he has be

Seal of officer
taking affidavit.

(Official capacity.)

set forth, beingf/severally duly swor
statement and in any additiona

s , Treasurer, of the
each for himself, deposes and says that
list or lists attached to or accompanying

en able to obtain, true and correct in each and every

Treasurer.

GENERAL INSTRUCTIONS.

Time of filing returns.—Returns made on the basis of
is located the principal place of business of the corporation; if made on the basis of a FISCAL YEAR* they
*Fiscal year.—Corporations desiring to make returns of annual net income on the basis of a fiscal ]}1'
March 1, file with the collector a notice in writing designating the last day of some month as the close of suc
the first full fiscal year thus established must be filed on
the last day of the 60-day period next following the closing date of the fiscal year.
Exztension of time.—In the case of neglect to file the return within the prescribed time
30 days, provided such neglect was due to absence or sickness of an officer required to sign the return, and provided an
of the period for which extension may be granted. ¥
Signatures and verification.—Returns must be signed

fiscal year. A

a seal, must be impressed on the return in the space provided for that purpose.
Subsidiary companies.—The corporation making
business of each. Each subsidiary company must make a separate and distinct return.

or before March 1 of the next calendar year, and the return for the fiscal year (12 months) must be fil

and verified by two officers of the corporation, that is, by the president
and the treasurer or other financial officer, and must be sworn to before an officer authorized to administer oaths and the seal of th

a calendar year must be filed on or before March 1 with the Collector of Internal Revenue of the district in which
must be filed within 60 days after the close of such year,
ear other than the calendar year, must, not less than 30 days prior to

return for that portion of the calendar year preceding

ed oun or before

, the collector is authorized to grant an extension of the filing period not exceeding

application in writing is made prior to the expiration

» Vice president, or other principal oﬁicer,
e attesting officer, if he is required to have

this return should attach hereto a list of all its subsidiary companies, if any, with the location of the principal place of

Foreign corporations.—Foreign corporations subject to the law are required to make returns to the collector of the district in which the principal place of business in the

United States is located. The gross income to be returned is that rec
are those losses and disbursements incident and necessary to the transaction of the business in this country, all as
deductible from the gross income arising and accruing to a foreign co:

Penalties.—Corporations refusing or neglecting to file returns within the time
exceeding §10,000, and an additional tax of 50 per cent in case of neglect to
fraudulent return shall be added to the assessment.

Any officer of any corporation required by law to make, render,
or evade the assessment required to be made shall be guilty of a misd
the discretion of the court, with the costs of prosecution.

rescribed by law or rendering
le the return within the time

emeanor, and shall be fined not exceeding

eived from business transacted and capital invested in the United States.

sign, or verify any return, who makes any false or fraud :
$2,000 or be imprisoned not exceeding one year, or both, at

The deductions allowable
s;i:aciﬁcally set out in the act. Foreign taxes are not

rporation from business done or capital invested in the United States.
false or fraudulent returns shall be liable to a penalty of not
prescribed by law, and 100 per cent in the case of a false or

ulent return or statement with intent to defeat

SUPPLEMENTARY STATEMENT.

The following information must be furnished by every corporation, joint-stock company, or association, without which the return
items herein relate to the items listed above and bear corresponding numbers, and the totals must agree with the totals set out in

will not be accepted as complete. The
the above return.

1. Pamp-up CAPITAL STOCK: 2. INDEBTEDNESS:

Unissued or treasury stock should not be included in this item, but only
such stock as has been actually issued and is outstanding at the close of the
year and for which payment has been received. Where the stock issued is
payable in installments or assessments, only so much of it as has been. actually
paid in upon such installments or assessments should be reported.

In case no stock is issued there should be reported the amount of capital .
actually employed in the business and property of the.corporation at the close

All interest-bearing indebtedness, for the pa
or its property is bound, should be reported
corporations and like financial institutions deposits should not be reporte
a8 indebtedness. Indebtedness wholly secured by co
of sale in the ordinary business of the corporation, should be reported here
but such indebtedness must not be entered under Item 2 above nor
in determining the amount of interest deductible under Item 6 (a

ent of which the corporation
elow. In the case of bankin

llateral, the subject

be cogsidere(i

)

of the year. 3 Character of obligation. iﬁgetreegg. Principal.
(a) Paid-up ““common stock?”_ $ BT S /Z/C s Aflb( $ i ___________
(b) Paid-up “preferred stock” Mrn o e B (5 b RGeS e, ST e Tl
Total paid-up stock $ 5 b = Sl =, >
T Z ;
or (c) Capital employed in business_ P I e T Y e $ / =<

©2—7349




SUPPLEMENTARY STATEMENT—Continued.

3. Gross INCOME:

All manufacturing, mercantile, and other corporations which determine
their annual gain or loss by inventory are required to state the same in the
form indicated below. If the annual income or loss is determined otherwise,
the methods employed must be stated in the space provided.

4. (a) 8. Names of officers and employees to whom salaries of $3,000 or more were
paid during the year and amount paid to each. (If the space below is
not adequate, a list marked ‘“Item 4 (a)” containing this information
should be attached to this form.)

The profit or income to be returned in the event of the sale of capital assets . S i
should be determined upon the basis of the difference between the cost and o 7 3 /,"C e ~Q
selling price of such assets. If the assets were acquired prior to January 1, X/ $
1909, the profit resulting from their sale may be Jprom,ted, in which case the -
amount apportioned to the years subsequent to January 1, 1909, will be in- -
cluded as income of the year in which sold.

(B R RO R AT NS - o e R e e e e e :
Per inventory— = ! Total $ g%P\d ~Q
& f g (b) PaymenTs 1IN Lieu or RENT:
Sales during year $ 4 fy b o = This item should §1§111de all royal}t;ilesl; ag well as interest paid inblieu gi r]elmt
: on mortgages secured by property which the corporation occupies but which it
Stock on hand at /(/gﬂ@ ot does not own and in whic}t)l it has no equity. See Note 6 ().
close of year {l 5. (a) Lossgs:
| /K lf?’«;l]& Losses deductible under this item must be distinguished from depreciation
Total $- -] AL or allowances for wear and tear, exhaustion, or obsolescence of property. The
: E-.Q: ’ losses must be absolute, complete, actually sustained during the year, and
Purchases during year | $ ( charged off on the books of the corporation, and if the loss results from the sale
/ of assets acquired prior to January 1, 1909, such loss shall be prorated and the
Stock on hand at be- Aé«we amount apportioned to the years subsequent to January 1, 1909, may be de-
ginning of year ducted under this item.
Pk . omsd Losses compensated by insurance or otherwise are not deductible.
o i (s :
ot 6 Loy (o AR 3 7T V7|3, 35 Kind of asset. Qrigioal Date charged off. | Amount charged off.
: e 2 ; —F -
t f manufacturin tions “* Purchases duri » will i / / / s
e o B i R iR | e sles | e | Vv
return.
< ((’)verehead eharges should not be included in inventory (see Item 4).
(If inventory shows loss, mske entry in red ink or strike out gain.)
. If inventory is not used, state below method of determining gain or loss from ez
operatlons:' Y ﬁ( f : : Total : $ '[{L ~{
/Tt e 27O LA T OTAe S : v = =
-2 = = = HZ b= é"f T e "e:za £ When! were the deducted losses ascertained to be such? _
Nt et ,4/(*/&—/ R I //oA« g{ /%‘c/% A%/ ez & s How were they so ascertained? >
: ' e 7

Ve ool ceelerl 77—

(b) From RENTALS: i

. Rentals to be reported as income will include all payments received in cash
or its equivalent as rent on buildings or other property owned by the corporation
making the return, as well as all royalties received. »
(¢) FRoM INTEREST: S

Interest to be reported as income includes all interest received on bonds or

securities owned by the corporation with the exception of interest on obligations
of a State or political subdivision thereof or interest upon the obligations of the
United States or its possessions, which latter interest for the purpose of informa-
tion should be extended below: gt

U, 8., STATE, AND OTHER OBLIGATIONS.

A]

- st Amount of _Amount of iriterest
Name of obligation. principal. Rate. esetved.

P e /

7 P ! /

= £ g - /
& 5 7
5 T TR

</ﬂz,u 7@ ~G
- e =
Total PRl s/‘c/é*’w

g

(d})FROM DivipENDS RECEIVED!
ividends received upon the stock of other corporations must be included in
the gross income of the corporation receiving the same and are not deductible
from gross income in ascertaining |the net income upon which the tax is -
computed.
(¢) From OTHER SOURCES:

All other sources from which income has been received, and the amount
thereof, should be itemized below:

= [197"“4* > $ o
6&/&%4/( ch?—éé'/(‘/)é‘é;J/—cM /2740 /

Z4

=74

Total_ i $
DEDUCTIONS.

4. EXPENSES, GENERAL:

The items below should only include the ordinary and necessary expenses
paid within the year in the maintenance and operation of the business and
properties of the corporation, not including interest payments (which are to be
reported under Item 6 (a) ), except interest paid on indebtedness wholly secured
by collateral the subject of sale in the ordinary business of the corporation,
which interest may be reported under this item as an expense.

All expenses for material, labor, fuel, and other items entering into the cost
of the goods produced, sold, or inventoried are deductible under this head as
expense, provided such items have not been considered in determining the
income derived from operations under Item 3 (a), Invertory.

Expenditures for incidental repairs which do not add to the value of the
property are deductible as expenses, but expenditures for additions and better-
ments which add to the value of the glroperty are not deductible under this or
any other item of the return. Expenditures for renewals and replacements are
not, as such, deductible as expenses, but should be charged to depreciation
reserve account.

Salaries of officers in order to constitute an allowable deduction must be

(b) DePRECIATION:

The amount deductible on account of depreciation is an amount which fairly
measures the deterioration during the year in the value of physical property by
reason of use, wear and tear, and such amount should be determined upon the
basis of the cost of the property and the probable number of years constituting
its life. Stocks, bonds, and like securities are not subject to wear and tear
within the meaning of the law, and any shrinkage in their value due to fluctua-
tions in the market is not deductible either as depreciation or loss.

N Depreciation computed on total invoice value of merchandise in stock is not

‘an allowable deduction. However, the extent of shrinkage in value below
invoice cost of certain articles of merchandise in stock, determined upon the
individual articles affected, may be taken and should be reflected in the value
of merchandise inventory shown in the supplementary statement 3 (a).

] Amount of depreciation.
Probable life after
Kind of property. TIts cost.
acquirement. This year. Previous years.
=
(_2@( $ v s(ﬁ;}-{ $ //(,‘4—&
Totals_.| § $ /"ZZ"Q Y amat

If buildings, state kind of construction.

¢) Depletion applies to the wasting of natural deposits and contemplates
a deduction to return to the corporation the cost of or capital invested in such
deposits, provided sucn deduction must not exceed 5 per cent of the gross value
at the mine (or well) of the output of the year.

‘DEPLETION.”’
Gross value at Amount of depletion.
*[fzi S ;Its e outpl:lltﬁgrogrean This year. All years to date.
.\('(t{ $/\/(4A - $_,;Z[,,<,€ Sy ({z/o( $__/7¢L -

# Coal, iron ore, eom)er, oil, or gas.
 Cost to include only initial purchase price plus all carrying charges not deducted from gross income
for purpose of special excise and income tax.

6. (¢) INTEREST DEDUCTIBLE: e 3

The amount of interest which may be deducted under this item is the amount
actually accrued (due and payable) and paid within the year on an amount of
bonded or other indebtedness not in excess of the paid-up capital stock out-
standing at the close of the year plus one-half of the interest-bearing indebted-
ness also then outstanding. Where there is no capital stock the amount of
interest deductible is the amount actually paid on an amount of indebtedness
not in excess, at any time during the year, of the capital employed in the busi-
ness at the close of the year.

Interest paid on mortgage indebtedness, assumed or unassumed, on property
to which the corporation has taken or is taking title, or in which it has an equity,
or in the acquirement of which the mortgage was censidered a part of the 1pur-
chase price, should be reported under this item, as such indebtedness is held to
be the debt of the corporation.

Interest paid in lieu of rent on mortgage indebtedness secured by property
which the corporation occupies, but does not own, or have an equity in, should
be reported under Item 4 (a). Such debt is the debt of the property and not
of the corporation. .

Interest paid on indebtedness wholly secured by collateral the subject of sale
in the ordinary business of the corporation should be reported under 1tem 4 ().

INTEREST PAYMENTS ACTUALLY MADE DURING YEAR.
All forms of indebtedness upon which interest was paid should be listed here.

reasonable compeusation for the services rendered and must not be based upon ; T i Tateof] Amommtof fhterest
t1;{119 stock hOIdlII)IgS nor comprehend any compensation for capital invested in Name gr kind of obligation. Amount of prineipal. i oregt, paid.
e business. e <
Payments in lieu of rent should be reported separately under Item 4 (b). : /// a/é $ fgoalo g $.. __t.ﬁ_.. 2_{
4 — f b
(a) 1. Labor, wages, commissions, etc $ 7 ‘#7 ( ;____{
e f
2. Fuel, light, power; @fcos oo Vo tatfe = | e e e foork| * e b el o 28 o=y
t A ’ Y
3. Rentals (ordinary) o 5 /e o oo Total . $ e $ 2 :;_’_j‘
i inary inci Hereg b) InterEsT PAID ON DEPOSITS:
R oo gt ot s T B e G S g 5 Interest paid on deposits is a proper deductiogl from gross income under this
i 7 : item in case of banks and banking institutions only.
» h‘ct'ce;rlle;aar:v,rll tltlxgi :Eﬁ?gé;;egg s.gllela?lgo ol o (s 7. égg %AXES—}_‘:EDERAL AND STATE:
= 'AxES—FOREIGN: i B
6. Salaries of officers ( A f/ Taxes deductible under these items are such taxes actually paid within the
M AR S s I T R I e e O year as are imposed by either the United States or any State or Territory thereof,
or by the Government of any foreign country, not including taxes for local bene-
-------- g "';?' '7 fits, nor taxes paid by corporations pursuant to covenants guaranteeing their
7. Other expenditures—Cl P Jol e Bl ,7 4 9‘ ; bonds to be tax free. ; 3
¢ ‘ fer A reserve for taxes, as such, is not deductible. 4 X
(&7{ [ s/ A 27 (5o Banks paying taxes assessed on the value of their capital stock outstanding and
7 Aot in the hands of their stockbolders can not deduct the same. Such taxes are a
Total expenses S L2 V F 2 ’ 05 liability of the stockholders, deductible from the dividends of such stockholders.

Where sufficient space is not provided for the entry of the information required in the ‘‘Supplementary statement,”” lists containing full information in the form indicated

should be marked in accordance with the particular item and attached to this form.
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