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. Plus adjustments by way of additions (from Schedule F, Item 4)
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. Less adjustments by way of deductions (from Schedule G, Item 7)
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3. Totals computed under Section 301(a) - $ A e N, N W SR N ,&%
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QUESTIONS. W

KIND OF BUSINESS.

1. By means of the key letters given below, identify the co oration’s main income-
producing activity with one of the general classes, and follow this by a special description
of the business sufficient to give the information called for under each general class.

A.—Agriculture and related industries, including fishing, logging, ice harvesting, etc.,
and aleo the leasing of such property. State the product or products. B.—Mining and
quarrying, including gas and oil wells, and also the leasing of such property. State
the product or products. C.—Manufacturing. State the product and also the material
if not implied by the name of the product. D.—Construction—excavations, buildings,
bridges, railroads, hips, etc., also equipping and installing same with systems, devices,
or machinery, without their manufacture. State nature of structures built, materials
used, or kind of installations. El.—Traneportation—rail, water, local, etc. State the
kind and special product transported, if any. E2.—Public utilities—gas (natural, coal,
or water); electric light or power (hydro or steam generated); heating (steam or hot water);
telephone; waterworks or power. E8.—Storage—without trading or profit from sales—
(elevators, warehouses, stockyards, etc.) State product stored. E4.—Leasing transpor-
tation or utilities. State kind of property. F.—Trading in goods bought and not pro-
duced by the trading concern. State manner of trade, whether wholesale, retail, or com-
mission, and product bandled. Sales with storage with profit primarily from sales. G.—
Service—domestic, including hotels, restaurants, etc.; amusements; other professional,
personal, or technical service. State the service. H.—Finance, including banking,
real estate, insurance. YT.—Concerns not falling in above classes (a) because of combining
several of them with no predominant business, or (b) for other reasons.

2. Concerns whose business involves activity falling in two or more of the above
general classes, where the same product is concerned, should report business as identified
with but one of the above general classes; for example, concerns in A or B which also
transport and market their own product exclusively or mainly, should still be identified
with classes A or B; concerns in C (manufacturing) which own or control their source of
material supply in A or B and which also transport, sell, or install their own product
exclusively or mainly, should be identified with manufacturing; concerns in may
control or own source of supply of materials used exclusively or mainly in their construc-
tive work; concerns in E1 or E2 may own or control the source of their material or power;
concerns in I may transport or store their own merchandise, but its production would
identify them with A, B, or C.

3. Answers: %fr,

(a) General class (use key letter designation) ;

(b) Main income-producing business (give specifically the information called for

under each key letter, also whether acting as principal, or as agent on commis-
AL i AR At ol

14. If the answer to questions 11, 12, and 13, or to any of them, is “yes,’” answer the
followin%’l ; )
(a) Did the corporation file Affiliated Corporations Questionnaire, Form 819, for 1917 or

-

subsequent taxable years? .../ T T .. If the answer to this question is ‘“yes,” a
uestionnaire is not required, except under the circumstances described in question
(b). If the answer to this question is “no,” and the answer to questions 11, 12, and
13, or to any of them, is “yes,” procure from the Collector of Internal Revenue for your
district Form 819, which shall be filled out and filed as a part of this return. If the

answer to this question is “no,” question (b) need not be answered.
(b) Did substantially the same conditions, as are set out in the questionnai;e filed for

1920 or prior years, obtain during the entire taxable period 19217 . ofiioooo
If the answer to this question is “no,”’ a statement, setting forth the particulars in which
the situation has changed, should be attached to and made a part of this return. If there
have been substantial changes in stockholdings, a complete schedule .of such changes
should be submitted in the form prescribed in Tables 3 and 6 of the questionnaire.
Tf there are companies other than those covered by the questionnaire for 1920 or prior
years which, applying the tests contained in questions 11, 12, or 13, may have come into
the affiliated group since 1920, a questionnaire, Form 819, is required for the entire
group for the taxable period. .

VALUATION OF CAPITAL STOCK.
15. What was the fair value of the total capital stock of the corporation as determined

in the last assessment, if any, of the capital stock tax? $..._.... - g e A Date of that

assessment .

PREDECESSOR BUSINESS.

16. Did the corporation file a return under the same name for the preceding taxable

period? _-_.(._,_Zf‘._:':.-’.__. If not, was the corporation in any way an outgrowth, result,

continuation, or reorganization o%. husiness or businesses in existence during this or the

preceding f;a’xa.ble period? e Z.Z5 .. If answer is ““yes,” give name and address of

each predecessor business.

sion; state if inactive or in liquidation)...-; o =
5 ? ) » 1 . ¥ [ 4

"/ . ;

o |

OTHER CORPORATIONS IN SAME BUSINESS.

_ 4. Enter on the following lines the names and addresses of five representative corpora-
tions in your lpcality or section of the country engaged in the same kind of business:
- : o F

r 4 LA J) \fV
r ¥ “A /4.
gl ¥ AN
INCORPORATION.
SR
5. Date of incorporation ! f -
! /(," s ]

6. Under the laws of what State or country

REORGANIZATION AND ACQUISITION OF MIXED AGGREGATES OF ASSETS.

7. Has the corporation, or any of its predecessors, been reorganized, or has it, or any
of its predecessors, taken over a going business or acquired a mixed aggregate of tangible
and intangible property, and paid for such property in whole or in part with stock or other

~ il

gecurities since the close of the preceding taxable period? il
- 8. If so, furnish a brief narrative history of the business and submit a statement
owing:

(a% The name of the concern taken over (or from which the property was acquired);

(b) The nature of the assets and liabilities 8o acquired;

(c) The total par value of the stock issued therefor;

(d) The value at which each class of assets was carried on the books of the concern
from which acquired (submit a balance sheet of the predecessor concern as at the date of
acquisition or as at the close of its last accounting period prior thereto);

(e) The value at which each item was carried on the books of the corporation making
this return, and full details of any adjustments subsequently made pertaining thereto and
the basis on which such revaluation was made.

9. If patents, copyrights, secret processes or formule, good will, trade-marks, trade
brands, franchises, or other intangible property were acquired, state the basis on which
their value was determined and how they were paid for.

10. If at the time of any purchase or reorganization as contemplated in question 7, any
property was entered on the books of the reorganized concern or any vendee predecessor at
a value in excess of that at which it was carried on the bocks of the vendor concern, state
the basis on which the revaluation was made.

AFFILIATIONS WITH OTHER CORPORATIONS (TO BE ANSWERED BY:
EVERY CORPORATION).

11. Does the corporation own directly or control through closely affiliated interests or
by a nominee or nominees over 70 per cent of the outstanding voting capital stock of

another corporation or of other corporations? ..

12. Is over 70 per cent of your outstanding voting capital stoc(k owned by another cor——

poration or by two or more corporations that are affiliated?. %) =
13. Is over 70 per cent of your outstanding voting capital stock as well as over 70 per
cent of the outstanding voting capital stock of another corporation or of other corpora-

tions owned or controlled bzr_t,hyame individual or partnership or by the same individuals

or partnerships? h

BASIS OF RETURN.

If not, describe fully what other basis or method was used in computing net income.......

GOVERNMENT CONTRACTS.

18. Have any adjustments been made during the taxable period on account of con-
tract or contracts with the Government or its agencies or in any Government contract or
contracts from which the corporation derived income directly or indirectly, through the

operations of a claim board or otherwise? ....._...... If the answer to this question is

“yes,” state the amounts involved $ ; whether or not such amounts

are included in this return ; and, if not, was an amended return,
accounting for the additional income, filed for the taxable period in which the contract

was terminated?. ... Submita schedule showing full particulars of the contract,
date entered into, date the work ceased under said contract or contracts, and the amount
and nature of the adjustment. .

AMORTIZA'I;ION. L
19. Has amortization been claimed?

If the answer to this question

is “yes,” state for what year ...............

LIST OF ATTACHED SCHEDULES.

Enter below a list of all schedules accompanying this return, giving for each a brief
title and the schedule number.

Bl Sl
£y / i e ¢ WAV Ay p Gz
K. | <Y o =
\ : TN
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SCHEDULE K.—BALANCE SHEETS.
Attach hereto balance sheets as at the beginning and end of the taxable period (preferably in f]f)arallel columns), showing as nea,rg ag practicable the details called for below. (These

balance sheets should be prepared from the books and should be in agreement therewith, or any di

be furnished in accordance with paragraph 7 of page 1 of Instructions.)

ASSETS. ASSETS—Continued.
Cash (including cash in bank and on hand, certifi- Investments—continued.
cates of deposit, etc.). Stock of corporations—
Trade accounts (before deducting reserves for losses). ggll';;ig N

Notes receivable from customers.

Other accountsand notes receivable (to be classified). Tasis a0 evantes:

To officers and employees.

Inventories: To others.
Raw materials. Deferred charges to future operations (to be detailed).
‘Work in progress. Fixed assets :
Finished products. Land.
Supplies. Buildings.
Investments: Mach inel('iy.
Bonds— Tools and minor equipment.
U. 8. bonds and obligations (eachissue to be Delivery equipment.
stated separately). Office furniture.
%Jt:gmpt (municipal, State, etc.). Other (state character).
er.

erences should be reconciled, and if this is a consolidated return, balance sheets should
ASSETS—Continued.

Fixed asseis—continued.
Less reserves for depreciation (show separately

LIABILITIES.
Notes payable: .
To officers and stockholders.
To others (including bank loans).

amount applicable to each fixed asset).* Acsolgntg payable:
Trade.
NET VALUE. Other.

Accrucd expenses and reserves, the charges creating
which are allowable deductions from income (to
be detailed).

Reserves, the charges creating which are not allow-
able ded uctions from income:

Reserves for losses on notes and accouunts

Patents, good will, and other intangible assets:
Paid for in cash or other tangible property.
Paid forin stock (other than stock dividends).
Created by stock dividend or otherwise.

Discount: receivable.
On bonds Other reserves (to be detailed).
On stock. Capital stock outstanding (to be classified).
: Surplus and undivided profits.
TOTAL. TOTAL.

*Reserves for depreciation may be deducted from the respective asset accounts or itemized on the liability side of the balance sheet.

All corporations engaged in an interstate and intrastate trade or business and reporting to the Interstate Commerce Commission and to any national; State, municipal, or other public

officer, may submit in lieu of above form, copies of their balance sheets prescribed by said Commission or State and municipal authorities, as at the beginning and end of the taxable period.

2—104%5
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SCHEDULE E.—CAPITAL, SURPLUS, AND UNDIVIDED PROFITS AS SHOWN BY BOOKS
BEFORE ANY ADJUSTMENTS ARE MADE THEREIN.

E4. Stock actually outstanding at the end of the preceding taxable period should be entered in thisschedule
tothe extentthatitis paidup. Ifstock orshares wereissued 2t anominal valueor without par value the entries
should reflect the amounts on the books in respect thereof at the close of the preceding taxable period.

E5. Thisitem should include paid-insurplus as shown by books at the end of the preceding taxable period.
If any amount is claimed under Section 326(2) 2 of the Revenue Act of 1621, the amount claimed should be
entered under Item 1, Schedule F, and not in this schedule.

E7. Reserves which represent allocations of surplus and were not accumulated through deductions made
in computing net income as returned in previous years may, if properly explained, be entered as Item 7. Such
entries should be identified and if necessary reconciled with balance-sheet reserves.

E10. If the corporation had on hand at any time during the taxable period any treasury stock, copies cfthe
journal entries covering the originalissuance, repossession and any subsequent adjustmentsshould be furnished.
Treasury stock includes all stock reacquired by the corporation and not canceled, regardless of the reason for the
reacquisition.

Item. Amount.

Capitalstockpaid up and actually outstanding at the close of the preceding year:

1. Tirst preferred el 2 =3 &2

2. Second preferred e L 2 :

3. Common Skl )

4. TOTAL %

Surplus and undivided profits:

5. Paid-in surplus. vy e

&. Earned surplus and undivided profits. ... —-.__ 5 “
7. Reserves, additions to which are not deductible in computing net income
(to be reconciled with balance-sheet items) N PR« . T TR

8. Other items (to be detailed)

9. ToTAL OF ITEMS 4, 5, 6,7, AND 8

10. Deduction on account of treasury stock ey VN N L LS o o

112 Capitaland surplus at beginning of taxahle period as shown by honks [ &2 o [ T T

SCHEDULE F.—ADJUSTMENTS BY WAY OF ADDITIONS.

Fi. If an addition to invested capital is claimed in Item 1, Schedule F, submit a statement showing
(a) the kind of property, (b) the year in which it was paid in, (¢) from whom acquired, explaining hisrelation-
ship to the corporation, (d) the actualcash value of such property at the date when paidin, (¢) the par valueof
stock or shares issued therefor and the amount at which such property was entered in the accounts, (f) the basis
upon which the actual cash value of the property was determined and the date when such determination was
made, and (¢) the amount of depreciation sustained on such property from the date of acquisition to the beginning
of the taxable period.

F2. If an addition to invested capital is claimed in Item 2, Schedule F, submit a statement showing
(a) the kind of property, (b) the year in which it was acquired, (c) its cost, (d) the amount of depreciation sus-
tained on such property from the date of acquisition to the beginning of the taxable period. Statealso whether
each item sought to be restored was actually used or usable at the beginning of the taxable period. Were these
expenditures, when made, written off inlieu of depreciation? - oemeeemeee- If 50, explain what adjustments
have been made to provide for depreciation in view of the proposed restoration to surplus. Additions in this
item are cumulative to the beginning of the taxable period. For all additions hereunder provision must be
made for depreciation to the beginning of the taxable period.

¥3. If any addition to invested capital is claimed in Item 3, Schedule F, state specifically the amount of
depreciation written off each year in the books of the company and the amount allowed as a deduction in com-
puting net income. Additicns to this item are cumulative to the beginning of the taxable period.

Item. Amount.
1. Actualcash value of tangible property clearly and substantially in excess of £
ar value of stock issued thet;efor or of the cash or other consigemtion paid )
herefor (see Section 326 (a) 2 of the Revenue Act of 1921) t /
=
2. Additions to surplus (see Section 326 (a) 3 of the Act) L %
2. Depreciation or depletion ehar%ed in the accounts of the corporation but T ]
sallowed by the Department as a deduction on income tax returns...... ot
4, TOTAT._. e AN LR =

SCHEDULE G.—ADJUSTMENTS BY WAY OF DEDUCTIONS.

G1. Ts any patent, copyright, secret process, or formuls, good will, trade-marlk, trade brand, franchise, or
other similar intangible property, paid in for stock, carried as an asset by the corporation?--.’l’}:l) ______ If
not entered specifically as such, is the intangible value merged under any other title or titles on the books or
balance sheets submitted with thig return? .. kww=z____ Isit entered on the books at a value in excess of its
actualcash value when paidin? ___2 L2 Tnexcessof the par value of thestockissued therefor? - So oo
Ts the aggregate of such assets acquired prior to March 8, 1917, entereg.gn the books at & value in excess of 25 per
cent of the par value of the stock outstanding on March 3, 19172 __ 28k Tsthe aggregate of such assets
entered on the books at a value inexcess of 25 per cent of the par value of the stock outstanding at the beginning
of the taxable period? —.-Z2AL -

1f the answer to any of the foregoing questions is ““yes,’”” submit a statement showing separately with respect
to such assets acquired (1) before March 3, 1917, and (2) on or after that date, (a) date of acquisition; (b) cash
value at that date, with a complete explanation of the basis upon which such cash value was determined;
(c) par value of the stock issued therefor; (@) par value of total stock outstanding March 3, 1917; (¢) par value
of total stock outstanding at the beginning of the taxable period; (f) the value at which such assets are entered
on the books of the corporation.

1Ifallthe intangibles were acquired before March 3, 1917, the amount by which (f) exceeds (b), (¢), 25 per
cent of (), or 25 per cent of (¢), whicheveris lowest, must be entered as Item 1, Schedule G, for the taxable period.

1f the intangibles were acquired on or after March 3, 1917, the amount by which the entry in (f) relating to
such intangibles exceeds (b) or (c) relating thereto, or 25 per cent of (¢), whichever islowest, must beincluded
in Item 1, Schedule G, for the taxable period: Provided, That ifintangibles were acquired before March 3, 1917,
and also on or after that date, deduction shall be made so that the amount included in invested capital for the
agaregate ofintangibles shallnot exceed 25 per cent of the par value of the totalstock outstanding at the beginning
of the taxable period.

Nore.—Tf the stock of the corporation was issued at a nominal value or without par value, for the purpose
of the computation under Ttem 1, the par value shallbe deemed to be thefair market value as of the date or dates
ofissue. The aggregate value so determined of stock outstanding on March 3, 1917, or at the beginning of the
taxable period, shall be the basis for the computation.

i

G2. Is any tangible property, paid in for stock, carried as an asset by the corporation? --_}_?flf‘..)z.--_
1f 50, is it entered on the books at a value in excess of its actuelcash value when received? —..._2C_Y____ In
excess of the par value of the stock paid therefor? - ey

1f the answer to either of the last two questionsis ‘‘yes,’” submit a statement showing () kind of property,
(b) when acquired, (c) par value of tlie stock paid therefor, (d) actualcash value of the property when paidin,
(e) the basis on which that value was determined, (f) value at which the property is entered on the corporation’s
books, and (g) amount by which such value exceeds the allowable value under Section 326 (a) 2 of the Revenue
Actof 1921. Enter this amount as Item 2, Schedule G, for the taxable period.

G3. Was the business reincorporated, reorganized, or consolidai
a change in ownership of property after March 3, 19172 -~

or was its ownership changed or wasthere
........ 1If so, answer the following questions:

(a) Did an interest of 50 per cent or morein the business or in the property which changed ownership remain
in the control of the same persons, corporations, associations, or partnerships, or of any of them? ...

(b) Were any of the assets entered on the books of the corporation making thisreturn at a higher value than
on the books ofits predecessor? - cc—oeeoe-e

(¢) If such previous owner was not a corporation, attach a statement showing (1) the cost of acquisition to
the previous owner of any asset so transferred or feceived, (2) expenditures subsequent to that datefor betterment
or development not deducted as expense or otherwisesince March 1, 1913, by such previous owner, (3) theallow-
ance for depreciation, depletion, orimpairment since the date of acquisition by such previous owner.

(d) Ifall,or substantially all. of the property was acquired from & corporation during the taxable period,
attach hereto balance sheets of such predecessor corporations as at the beginning o. the taxable period and asat the
date immediately prior to the transfer of the property to the corporation making the return, and also a balance
sheet or statement of the corporation making this return showing the values at which such property received
or transferred were entered on the books.

For the purpose of determining invested capital each asset so transierred shall be allowed a value (a) not
greater than would have been allowed to the previous owner, if a corporation; or, (b) if not a corporation, at
its cost to such previous owner, with proper adjustments for losses and improvements.

G4. Is any property (including physical property, securities, and intangi\ﬁﬂyoperty) paid for with cash
or with other tangible property entered on the books of the corporation at a value in excess e amount of cash
paid therefor or the actua Icash value of the tangibie property paid therefor? R 5 e If so, submit a
statement showing (a) kind of property, (b) amount of cash paid therefor, (¢) actual cash value of other tangible
property paid therefor, (d) how that value was determined, (¢) value at which the property is entered on the
books of the corporation, and (f) excess of (¢) over (b) or (¢). Thisexcess must beentered as Item 4, Schedule G,
for the taxable period.

G'5. Hag adequate provision been made in the accounts of the corp‘sr:tion
Kind? Bk . , (h) depreciation? & (¢) obsolescence?
mineraldeposits, timber supplies, and thelike? _. T WP

If adequate charge has not been made for depreciation, depletion, obsolescence, and other losses, and the
value of the property has not been maintained by replacements that have been charged to expense, proper
additional charges therefor must be computed for all years in which they were not made on the books, and the
total amount of such charges must be entered as Item 5, Schedule G.

G6. Did the corporation ever receive a stock dividend on stock owned in another corporation? .-
If the answer is ““yes,”” state in detail for each stock dividend received, (a) date received, (b) from whom
received, (c) number of shares received, (@) par value of shares received, (¢) value at which entered on its
books of account, (f) whether or not surplus was increased by this value. Ifanswerto (f) is “‘yes,” enter the
amount by which surplus was increased as Item 6, Schedule G. If answeris‘no,” state the account in
which it was included, (g) date of sale of any of the shares of stocik received as a stock dividend, (h) number
of shares sold, (i) amount received therefor.

NortE.—If answers to the foregoing questiops indicate that stock dividends received at any time have been
treated as an increase of surplus, and such increase is reflected in the computation of invested capital in
returns for any or all of the taxable periods 1917, 1918, 1919, and 1920, amended returns should be filed for such
taxable period or periods in which this error occurred. "

(@) losses of every
, (d) depletion of

Ttem. Amount.

trade-marks, trade brands, {ranchises, or other intangible property........ ORI "0 A e

1. Valuation of patents, copyrights, secret processes, or formule, good will,‘\

X}

. Valuation of tangible property paid in for stock.

»

-

. Appreciation st

=

. Depreciation, depletion, and other Josses

. Stock dividend on stock held in another corporation.....

. Valuation of assets acquired in reorganizativas taem 5 '

N o
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SCHEDULE H.—CHANGES IN INVESTED CAPITAL DURING TAXABLE PERIOD.

1. Changes in invested capital during the taxable period ordinarily arise in one or more of the following
Ways:
Additions—
(a) By sale of capitalstock for cash or by theissue of capital stock for tangible or other assets.
(b) By payment of assessments by stockholders or by creation of paid-in surplus by contribution of
stockholders.

Deductions—

(¢) By liguidation of part of the capital by retirement of stock or by purchase of treasury stock not
out of current earnings.

(d) By payment of cash dividends out of earnings of prior years.

(¢) By payment of Federalincome and profits taxes for previous years.

The changes with respect to taxes will occur in nearly every case. Should no changes be noted, the reason
for the omission should be stated.

2. The following instructions shouid be followed in making the above adjustments; each item should be
designated as an addition or deduction, deduction being designated by red ink:

(a) If stock is issued for cash, the actual cash received (but not the amount of discount) should be entered
in thisschedule. Assets (other than cash) paidin for stock must be valued in accordance with Section 326(a) 2
of the Revenue Act of 1921. e

(b) If capital stock of the corporation is reacquired but not paid for out of current profits, the cost of such
stock should be deducted frominvested capital.

(¢) Report dividends paid out of profits of prior years but not dividends paid out of profits of the taxable

: Any distribution made during the first 60 days of the taxable period shallbe. 1to have been made
from earnings or profits accumulated during preceding taxable years; but any distribution made during the
remainder of the taxable period shallbe deemed to have been made from the profits for that period to the extent
that such profits are sufficient. (See Section 201(f) of the Revenue Act of 1921.)

(2) The amount of Federalincome and profits taxes payable should be prorated and deducted as of the
dates when due and payable whether reserves have been set up on the books or not. The average adjusted
deduction to be eutered in column 7 equals total income and profits tax multiplied by 0.4226.

3. The data called for in columns 1 to 5 should be given for all transactions, except that columns 3 and 4
are applicable only to the issue or reacquisition of the corporation’s stock.

4. In column 6 enter the number of days remaining in the taxable period (including the date of change).

5. The net changes not reported in Schedule L, if not in accordance with the increases or decreases reflected
in the balance sheets, should be fully reconciled therewith.

3. Number | 4. Iffor |5. Amount of cash 6. 7. Adjusted average.
1. Nature of additions 2, of shares | cash, state or cash value Number | 76o1umn 5 X Column 6
and deductions. Date. | sold orre- | priceper | actuallyreceived | of days (——*——NO Taye i Jasibie
acquired. share. or paid out. effective. " period.
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SCHEDULE J.—INADMISSIBLE ASSETS.

Has the corporation any inadmissible assets (i. e., stocks, bonds, and other obligations, except obligations
of the United States, the income from which is not taxable)? .- i-ir-____

If so, attach hereto a statement showing for the taxable period the facts called for in items (a) to (j) of this
schedule. .

1f the income from such assets consists in part of gaim or profit from the sale or other disposition thereof, or
if all or part of theinterest derived from such assetsisin effect included in the net income because of the limitation
on the deduction of interest under Section 234(a) 2 of the Revenue Act of 1921, then a corresponding part of
the capital invested in such assets is deemed an admissible asset. In such case set forth in detail—

(a) the various kinds of income derived from such assets and the computation of the part of the capital
invested therein which is deemed an admissible asset.

For the purpose of this schedule inadmissible assets shall be valued at cost of acquisition, except that if
the corporation is a dealer in securities and inventories such securities in determining its net income, such
inventory figure shall constitute the measure of value. Admissible assets shall be valued as provided in Sections
326 and 331 of the Revenue Act of 1921. The average amount of assets of each kind held during any year may
ordinarily be determined by dividing by 2 the sum of theamount of such assets held at the beginning of the tax-
able period and the amount held at the end of the taxable period. Insuch casethe amount of admissible assets
may best be determined from (1) the balance sheet as at the beginning of the period adjusicd with respect tothe
temsin Schedules F and G and (2) the balance sheet asat theend of the period correspondingly adjusted. But
if at any time during the taxable peried a substantialchange has taken place in the amount of such assets, the
average amount must be determined as provided in the Regulations issued under authority of the Revenue
Act of 1921. In such case show in detail—

(b) The computation of such amount;

(¢) Amount ofinadmissible assets held at beginning of the taxable period;
(d) Amount ofinadmissible assets held at end of taxable period;

(e) Average amount ofinadmissible assets held during taxable period;

(/) Amount of admissible assets held at beginning of taxable period;

(¢) Amount of admissible assets held at the end of taxable period;

(k) Average amount of admissible assets held during taxable period;

(i) Sum of (e) plus (h);

(j) Percentage which (¢) is of (7).

This percentage (j) should be applied to the amount appearing on line 7, Schedule B, in order to obtain the
deduction on account of inadmissible assets, which should be entered on line 8, Schedule B. 2—10475



Page 3 of Return.
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QUESTIONS.

KIND OF BUSINESS.

1. By means of the key letters given below, identify the corporation’s main income-
producing activity with one of the general clagses, and follow thi;%y a special description
of the business sufficient to give the information called for under each general class.

A.—Agriculture and related industries, including fishing, logging, ice harvesting, etc.,
and also the leasing of such property. State the product or products. B.—Mining and
quarrying, including gas and oil wells, and also the leasing of such property. State
the product or products. C.—Manufacturing. State the product and also the material
if not implied by the name of the product. D.—Construction—excavations, buildings,
bridges, railroads, ships, etc., also equipping and installing same with systems, devices,
or machinery, without their manufacture. State nature of structures built, materials
used, or kind of installations. E1.—Transportation—rail, water, local, etc. State the
kind and special product transported, if any. E2.—Public utilities—gas (natural, coal,
or water); electric light or power (hydro or steam generated); heating (steam or hot water);
telephone; waterworks or power. E8.—Storage—without trading or profit from sales—
(elevators, warehouses, stockyards, etc.) State product stored. E4.—Leasing transpor-
tation or utilities. State kind of property. F.—Trading in goods bought and not pro-
duced by the trading concern. State manner of trade, whether wholesale, retail, or com-
mission, and product handled. Sales with storage with profit primarily from sales. G.—
Service—domestic, including hotels, restaurants, etec.; amusements; other professional,
personal, or technical service. State the service. H.—Finance, including hanking,
real estate, insurance. Y.—Concerns not falling in above classes (a) because of combining
several of them with no predominant business, or (b) for other reasons.

2. Concerns whose business involves activity falling in two or more of the above
general classes, where the same product is concerned, should report business as identified
with but one of the above general classes: for example, concerns in A or B which also
transport and market their own product exclusively or mainly, should still be identified
with classes A or B; concerns in C (manufacturing) which own or control their source of
material supply in A or B and which also tran ort, sell, or install their own product
exclusively or mainly, should be identified wit manufacturing; concerns in may
control or own source of supply of materials used exclusively or mainly in their construc-
tive work; concerns in E1 or E2 may own or control the source of their material or power;
concerns In F may transport or store their own merchandise, but its production would
identify them with A, B, or C.

3. Answers: 2\

(a) General class (use key letter designation) 70

(b) Main income-producing business (give specifically the information called for

under each key letter, also whether acting as principal, or as agent on commis-

s A : £ o S Wi, ., - Y
sion; state if inactive or in liquidation)..., AR S o

r ! /

) Iy

A i i' /_,/ i[_"/\.,“ v

OTHER CORPORATIONS IN SAME BUSINESS.
. 4. Enter on the following lines the names and addresses of five representative corpora-
tions in your locality or section of the country engaged in the same kind of business:
y /] i p | s

)

A

l§(;OBPORATION.
5. Date of incorporation / ' z ;Ir

6. Under the laws of what State or country.

—

\

REORGANIZATION AND ACQUISITION OF MIXED AGGREGATES OF ASSETS.

7. Has the corporation, or any of its predecessors, been reorganized, or has it, or any
of its predecessors, taken over a going business or acquired a mixed aggregate of tangible

and intangible property, and paid for such property in whole orin part with stock or other
o

securities since the close of the preceding taxable period? Lol
x 8. If go, furnish a brief narrative history of the business and submit & statement
owing:

a% The name of the concern taken over (or from which the property was acquired);

b) The nature of the assets and liabilities so acquired;

(c) The total par value of the stock issued therefor;

(d) The value at which each class of assets was carried on the books of the concern
from which acquired (submit a balance sheet of the predecessor concern as at the date of
acquisition or as at the close of its last accounting period prior thereto);

(e) The value at which each item was carried on the books of the corporation making
this return, and full details of any adjustments subsequently made pertaining thereto and
the basis on which such revaluation was made.

9. If patents, copyrights, secret processes or formulse, good will, trade-marks, trade
brands, franchises, or other intangible property were acquired, state the basis on which
their value was determined and how they were paid for.

10. If at the time of any purchase or reorganization as contemplated in question 7, any
property was entered on the books of the reorganized concern or any vendee predecessor at
a value in excess of that at which it was carried on the books of the vendor concern, state
the basis on which the revaluation was made.

AFFILIATIONS WITH OTHER CORPORATIONS (TO BE ANSWERED BY:
EVERY CORPORATION).

11. Does the corporation own directly or control through closely affiliated interests or
by a nominee or nominees over 70 per cent of the outstanding voting capital stock of

another corporation or of other corporations? v

12. Is over 70 per cent of your outstanding voting capital m/k owned by another cor——

~

poration or by two or more corporations that are affiliated?, b

13. Is over 70 per cent of your outstanding voting capital stock as well as over 70 per
cent of the outstanding voting capital stock of another corporation or of other corpora-
tions owned or controlled by the e individual or partnership or by the same indivilguals

or partnerships? LA\

14. If the answer to questions 11, 12, and 13, or to any of them, is “yes,”” answer the
following: : . ’ :
(a) %id the corporation file Affiliated Corporations Questionnaire, Form 819, for 1917 or

subsequent taxable years? .../ .27 . If the answer to this question is ‘““yes,” a
uestionnaire is not required, except under the circumstances described in question
(b). If the answer to this question is “no,” and the answer to questions 11, 12, and
13, or to any of them, is “yes,”” procure from the Collector of Internal Revenue for your
district Form 819, which shall be filled out and filed as a part of this return. If the

answer to this question is ‘‘no,” question () need not be answered. ’ .
(b) Did substantially the same conditions, as are set out in the questionnaire filed for

1920 or prior years, obtain during the entire taxable period 1921? .. : ¢
If the answer to this question is “no,” a statement, setting forth the particulars in which
the situation has changed, should be attached to and made a part of this return. .If there
have been substantial changes in stockholdings, a complete schedule of such changes
should be submitted in the form prescribed in Tables 3 and 6 of the questionnaire.
If there are companies other than those covered by the questionnaire for 1920 or prior
years which, applpying the tests contained in questions 11, 12, or 13, may have come into
the affiliated group since 1920, a questionnaire, Form 819, is required for the entire
group for the taxable period.

VALUATION OF CAPITAL STOCK.
15. What was the fair value of the total capital stock of the corporation as determined

in the last assessment, if any, of the capital stock tax? $.._ .. | QU2 . Date of that

\

assessment . i .

PREDECESSOR BUSINESS.
16. Did the corporation file a return under the same name for the preceding taxable

period? __ L J7l=2 . If not, was the corporation in any way an outgrowth, result,
continuation, or reorganization oyg business or businesses in existence during this or the

precedi ta/xable period?
each predecessor business.

If answer is ‘‘yes,” give name and address of

BASIS OF RETURN.

If not, describe fully what other basis or method was used in computing net income._._.__._

GOVERNMENT CONTRACTS.

18. Have any adjustments been made during the taxable period on account of con-
tract or contracts with the Government or its agencies or in any Government contract or
contracts from which the corporation derived income directly or indirectly, through the

operations of a claim board or otherwise? ....l....__. TIf the answer to this question ig

‘‘yes,” state the amounts involved $ ; whether or not such amounts

are included in this return ; and, if not, wag an amended return,
accounting for the additional income, filed for the taxable period in which the contract

was terminated? ... Submita schedule showing full particulars of the contract,
date entered into, date the work ceased under said contract or contracts, and the amount
and nature of the adjustment. .
AMORTIZATION. _.
19. Has amortization been claimed? .._._...._.___ If the answer to this question
is “‘yes, ” state for what year .............. Amount §

LIST OF ATTACHED SCHEDULES.

Enter below a list of all schedules accompanying this return, giving for each a brief
title and the schedule number.

%i!"l' \'f~ - F Il /—" ) i J-“ . o
[‘» : _ f \ A (=}
J\J/

SCHEDULE K.—BALANCE SHEETS.

Attach hereto halance sheets as at the beginning and end of the taxable period (preferably in émrallel columns), showing as nearly as practicable the details called for below.
balance sheets should be prepared from the books and should be in agreement therewith, or any di

be furnished in accordance with paragraph 7 of page 1 of Instructions. )

ASSETS. ASSETS—Continued.
Cash (including cash in bank and on hand, certifi- Investments—continued.
cates of deposit, etc.). 8tock of corporations—
Trade accounts (before deducting reserves for losses). Foreign.

Dom estic.
Loans and advances:
To officers and employees.
To others.
Deferred charges to future operations (to be detailed).
Fized assets :

Notes receivable from customers.
Other accountsand notes receivable (to be classified).
Inventories:

Raw materials.

‘Work in progress.

Finished products. Land.
Supplies. Buildings.
Investments: Machinery.
Bonds— Tools and minor equipment.

U. 8. bonds and obligations (each igsue to be
stated separately).

Exempt (municipal, State, etc.).

Other.

Delivery equipment.
Office furniture.
Other (state character).

(These
erences should be reconciled, and if this is a consolidated return, balance sheets should

ASSETS—Continued.

Fixed assets—continued.

Less reserves for depreciation (show separately
amount applicable to each fixed asset).*

LIABILITIES.

Notes payable:

To officers and stockholders.
To others (including bank loans).

Accounts payable:

Trade.
Other.

Accrucd expenses and reserves, the charges creating
which are allowable deductions from income (to
be detailed).

Reserves, the charges creating which are not allow-
able ded uctions from income:

Reserves for losses on notes and accoun¢s

NET VALUE.

Patents, good will, and other intangible assets:
Paid for in cash or other tangible property.
Paid forin stock (other than stock dividends).
Created by stock dividend or otherwise.

Discount: receivable.
On bonds Other reserves (to be detailed).
On stoeck. Capital stock outstanding (to be classified).
© Surplus and undivided profits.
TOTAL. TOTAL.

*Reserves for depreciation may be deducted from the respective asset accounts or itemized on the lability side of the balance sheet.

All corporations engaged in an interstate and intrastate trade or business and reporting to the Interstate Commerce Commission and to any national; State, municipal, or other public
officer, may submit in lieu of above form, copies of their balance sheets prescribed by said Commission or State and municipal authorities, as at the beginning and end of the taxable period.

2—104%6
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